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EAAHNIKH AHMOKPATIA

Ymoupyeio MNepipepelakric Avantuéng
Kat AVTaywvioTikotnTag

EONIKO TAMEIO ENIXEIPHMATIKOTHTAZ & ANAMTY=Hz

ENHMEPQTIKO ZHMEIQMA

1. Tiveivaito E.T.E.AN.;

To ETEAN Ba amnoteAéosl £va €181k Tapelo oTtRPLENG TWV ETILXELPNOEWY, HE bLaitepn
gudaon ot MUE aAAd Kol OTIC KOLVOTOUEG eTXELPNOELG. O eldko¢ autog dopeag,
Tou L&pUETAL HE TN HOPPI) AVWVUUNG ETOLPELOG, OVAUEVETAL VO AELTOUPYNOEL WG
KaTaAUTnNg otn pon kKepoAaiwv Tpog TIC emixelpnoelg, avaBadbuilovrtag Kot
CUUMANPWVOVTAG TO UPLOTAUEVO XPNHUOTOTILOTWTLKO cUOTNUA, MOYAEUOVTOC HECW
QVOKUKAOUMEVWY SaVELWVY, EYYUNOEWV KOl QVIEYYUNOEWV, OUVETIEVOUOEWV Kal
OUHUETOXWYV, CUVOALKOUG TTOPOUC AVW TWV 2,5 81¢ € yLa TNV EMOUEVN SLETIAL.

Baokn embiwén tou ETEAN eival n BeAtiwon tTng mpodoBaong TwV EMLXELPCEWY OTN
xpnuatodotnon NG avamtuéng Toug, n evioxuon NG Snuwoupylag VEwv
ETXELPNOEWY, WBlW¢ amo TN VEa yevid, n  mpowbnon &paoctnplotntwyv Kot
ETIXELPNOEWV OVTOYWVLOTIKWV 0To SleBveg meptBallov Kal n evioxuon Snuwoupyiag
KoL TIWANONC TPOLOVTIWV KOl UTTNPECLWV TG AeyOpevnc véag Iitnong tou 21 awwva.

To ETEAN Ba amoteAéoel €va amod ta Baclkd gpyaAeio TOU VEOU avamTUELOKOU
HOVTEAOU TOU XpeldleTol n  XWpPa HOG, npowbwvtag Ta VEa HEoQ
XPNHaTooKOVOULKAG Texvikng (financial engineering) kot &leukoAUvovtag tnv
TPOCPACN TWV ETUXELPAOEWV 0’ AUTA, WOTE VA KATOOTOUV QVIAYWVLOTIKEG.

To ocuviotwuevo Tapeio Ba umokataotioel To udlotapevo Tapeio Eyyvodoaiag
Mikpwv kot MoAv Mwkpwv Emixelprioewv (TEMMME A.E.),To omoio moapéxel ta
televtala £€L xpovia eyyuodotikd mpoiovra otnv EAAnvikn ayopa.

Ermonuaivetat otL to ETEAN, wg Tapeio ocuvenevbUCEWV KOl CUMMETOXWV Kol OxL
Tpanela, 6 Ba épxetal o€ ancuBeiag emadn e TG eMXELPNOELS. H AstToupyla auth)
Ba emutedeital amnd tg Tpameleg Ue TG omoieg Ba ouvepyaletal, n mAoyn Twv
omoiwv Ba yivetal pe ) Slevépyela avolktwy SleBvwy Slaywviopwv.

2. Tarti wpuetarto E.T.E.AN.;
H dnuioupyia evog véou dopéa othPLENG TwV EAANVIKWY ETIXELPACEWV KAl KUPLWG

Twv MME elvat n andvtnon t¢ EAAnvikng KuBépvnong otnv:
o [lotwTtikn aocduéia mou atoBavovtal ol eAAnvikéG MME tov teAeutaio xpovo



o AkpiBela twv daveiwv amd tnv omoia MAATIETAL TO oUVoAo twv MME,
okpifela mou avrtotolxel oe uvPnAd emITOKIL KoL O UTEPPBOALKEC
arnattol peveg e€aodalioslc.

e Yotépnon TNG €AANVIKAG XPNHOTOTILOTWTILKAC KOl XPNHOTOSOTIKNC ayopag
£€VavTL TNG avtiotolyng ayopds Kpatwv — HeAwv tng EE, pe amotéAeopa ot
gyxwple¢ MME va OSuokoAeUovtol VO QVILHMETWIIOOUV T OMOELOE(G
ETUXELPNOELG TNG EE 1) TIQ peEYAAEC EAANVLKEG ETILXELPNOELC.

3. Ztoxoitou E.T.E.AN.

e [lpowbnon NG EMIXELPNHUOTIKOTNTAG KOL N €UXEPEOTEPn TpocBoacn o€
mAnBwpa popdwv xpnuatodotnong yia TNV dpuon, avamtuén Kol
SteBvomoinon Suvaplkwy, KAVOTOpWV Kal EATILE0POPwWV ETILXELPCEWV OAWV
TWV KAASWV NG EAANVLKAC OLKOVOLLOG, VEOISPUOUEVWY KAl UPLOTAUEVWV.

e [lpowBnon TwWV CUVENMEVOUOGEWV ] CULLUETOXWV OE XPNHUOTOSOTIKA EpupaTa
KOl HECO XPNUATOOLKOVOULKNC TEXVIKNC, SLEUPUVOVTOC KOl TOVWVOVTAG TOV
QVTOYWVLOUO

e I16puon «kat Slaxeipion Toapeiwv XoaptoduAoakiou, Tapeiwv Eyyunoswv,
Tapeiwv Aavelodotrioewyv, Tapeiwv Emevdutikng Xpnuatodotnong

e Awxeipion mpoypoppdatwv Kpatikou MpolmoAoyiopol, MAE, Kowotikwv,
Awakpatikwy, EIMA, AeBvwv MNMoAupepwv Opyoaviopwyv, ota TAAio Twv
QVATTUELAKWY OTOXWV TOUG.

Kat oA Ta avwTéPw HE HEYAAN TOLWKIAIA TTPOIOVIWV/TPOYPAUUATWY OMWE TIX.
BpaxumpoBeopa Kol HECOHAKPOTPOBeoUa avoakukAovpeva OSdavela, mpoilovta
gyyuvobdooiag, uBpldikng xpnuatodotnong, venture capital kA

4. TukawoUpLo pEpvel;

e To Tapeio mpoodEpel Ula OELPA EEUTIVWY KOl KATAAANAWV TpolovVIwyY, TTou
KQAUTITOUV KEVA TNG €AANVIKAG ayopdg KoL T QVAYKEG TwV €AANVIKWV
ETUXELPNOEWY, OMWC TPOIOVTA AVAKUKAOUUEVWY Savelwv, €YYUNOEWV Kal
QVTEYYUNOEWV, CUVETIEVOUOGEWVY KOLL GUHETOXWV.

o [lapéXeL TNV avayKaila oTreLEN OTLG ETLXELPHOEL OXL LOVO OLKOVOWULKH, OAAQ
KOL EVNUEPWTLKA KOl CUUPBOUAEUTIKN, He eueAEla, apecOTNTA KOL TOXUTNTA
(ypriyopeg AUoeLg, amhovoteuon SikatoAoyntikwy, Alyotepn ypadelokpatia)

o Aflomolel TG QVAAOYEC TPOKTLKEG TWV Kpotwv — HeAwv tn¢ E.E., o€
ouvepyaoia pe tnv Eupwnaiky Emtpomn (E.E)., to Eupwmaikd Tapeiou
Enevbuoewv (ETE) kat tnv Eupwnaikn Tpanela Enevévoswv (ETER).

o [lpoodépel eVAANAKTIKEG AUCELG XPNUOATOSOTNONG TWV ETLXELPAOEWY, TIOU
HEXPL oNuepa ATV oXeOOV aVUTIAPKTEG OTN Xwpa pag. Elodyel yla mpwtn
dopd otnv EAAASa tnv «uPpldikni xpnuatodotnon» (mezzanine finance) twv
MME, tnv xpnuatodotnon apxlkwv otadiwv plag enxeipnong (early-stage)
Kol Tn xpnuatodotnon «Emyepnuatikwyv AyyéAwv» (business angels).

5. Nwg eaodaliletal n eLpUOUN Ko opOoAoyikn Asttoupyia Tou;



8.

To ETEAN Aeswtoupyel w¢ xpnuUatodotikd (dpupa UMO TNV EMOMIEIX TNG
Tpamnelag t™¢ EANASOC, TO omoio onuaivel OtL SlEmMeTal amd auvotnpa
KpLtipla Asttoupylag kot Stapkr EAeyxo otnv KepoAalakr EMAPKELX KOL OTNV
PEVOTOTNTA TNG £TALPElAC Kal BplokeTal UTO TNV enMonTteia Tou Ymoupyeiou
MNepidepelakng AvAmTuéng Kal AVToywVvLOTIKOTNTAG 0 BEpata AELTOUPYLKOU
KOOTOUG.

To ETEAN oamoteAel Avwvuun Etawpeia, pe 0O,tt mpoPAémel o NOpog
2190/1920 (ocuvtaén toohoylopwyv olpdwva pe T Aebvry AoyloTika
Mpodtuma, kataption Kavoviopou Asttoupyiag)

Mota siva ta op£EAn and to véo Tapeio;

Apeon anoppodnaon KOWOTIKWY KOVOUALwY

AvokukAoUpeva Sdvela 1 AAAol PECA XPNHOTOOLKOVOULKAG TEXVLKAG TIOU
BonBouv tnv pakpoBlwolpotnta tng ETEAN kat meplopilouv tnv omatain
TIOPWV UE TN popdn EMLXOPNYNOEWV 1 EMLOOTHOEWV

OETIKA QMOTEAECUATA OTNV OLKOVOLLKNA Kot tepldepelakn avamntuén (idpuon
N dwatpnon xtAladwv emixelprioswy, idpuon n diatrpnon Béocswv epyaaciag,
dopoloyLka €écoda KATT)

Nw¢ oupBaAAet To véo TAUELO OTNV AVAITTUELOKA TTPOOTTTLKNA TNG XWPOC;

ITo EMiMESO TOU XPNMUATOTILOTWTIKOU KOl EMEVOUTIKOU GUOTHUATOC,
mapEXovtag TPOOHETN  Kal TOAUTIUN PEUCTOTNTA, TOVWVOVTAG TOV
QVIQYWVIOUO MECW QVOLKTWY OLadlKaolwy €EMIAOYAG OUVETEVOUTWV Kal
KateuBUvovTag Ta Tpanellka kedalata Kol TNV €BVIKN amotapievon mpog Tig
eNMeVOUOELC TIOU XPELALETAL TIEPLOCOTEPO N XWPA yLa TN BLWOLUN avamtuén
ne.

Z10 eMINESO TWV EMIXELPNOEWV KAl TNG EMXEPNHATIKOTNTAG, O BeEATIwOEL
TNV MPOCSPacn TWV ETUXELPNOEWV OTNV XPNHATOSOTNON TwV EMEVOUCEWY KOl
NG avamtuéng toug, Ba avavewoel Kal Ba SNULOUPYAOEL ULOL TILO SUVOLULKN
ayopa ETIXELPNUATIKOU KEPaAaiou LELwG yLa TIG VEEC ETILXELPNOELG.

Ito eninedo twv avantuflakwv enevéloswv, BOa otnpifel kat Ba
TIOAAQTTAQOLACEL TIG ETEVOUOELG yLa £EOLKOVOUNON EVEPYELOCG OTA KTipLA, TLG
enMevdUOEL QOTIKNG Oavamtuéng, mpootaciag Ttou TePBArovTog Kal
opBoloyLkng xprong tou udatikol duvaplkol, pécw ZAIT, mapaxwprnoewy
KoL CUVEPYAOLWV SNUOCLOU KAl LOLWTLKOU TOUEQ.

Mowa Npoypappata Oa untaxBouv otnv «opnpéAa» tov ETEAN;

To ETEAN, 1o onoio Ba anoppodrost kat Ba evowpatwoel to TEMIMME, 6a ulomotlet
kol Ba Slaxelpiletal ta uploTapeva vEa XpNUATOSOTIKA HECQ, OTIWG:

to Tapeio Emyetpnuatikétntag (460 ek € and EZMA)
1o Tapeio EEowkovouw kat' Oikov yla tnv Evepyelakn Amodoon Ktnpiwv
(200 ek. € and E3MA)



e 10 Tapeio Aypotikig Emyxelpnuatikotnrag (130 k. € and EZNA)
e 10 Tapeilo AAteiag (35 k. €, ano EXMA/Eupwnaikd Tapeio AAelag).

Itn ouvéxela, Ba umaxbouv oto ETEAN ta véa XpnUOTOSOTIKA €pyalsia Tou
TPOKELTAL Vo SnuoupynBoulv omwc to Tapeio Kowvwvikng Okovopuiog.

ErunpooBeta, to ETEAN Ba evioxuBel oto PEAAOV LE TOUC EVOTTOUELVOVTEG TTOPOUG
Twv mpoypappdtwyv JEREMIE kat JESSICA, oL omoiol, HETA TNV OAOKANpwWON Twv
AVWTEPW TtpoypappaTwy, Ba mapaxwpnbolv oto ETEAN kot Ba emavenevduovral,
avatpododotwvtag SLapKWE TN XPNUATOSOTNON TG EMXELPNUOTIKOTNTOC KAl TNG
QOTIKNG QVATTTUENG.

9. Mooa xprRpata Ba 6000uv otnv ayopd pécw tou ETEAN;

AlOXETEVETAL OTNV Ayopd OUVOALKN PeUOTOTNTA amd Snuocloug mopoug UYPoug
niepinou 1 81 €, n omola avapévetal va ¢TAcel, HECW TNG HOXAEUONG TPATElLKWY
kepalaiwv, oe cuvoAiko U og 2.5 8ig € nepimou os opilovta SleTiag

10. Nouwo eivat to kedpaAaro tou ETEAN;

e To apxtko kepahato tou ETEAN, cuvoAikou Uoug avw tou 1,7 81 €,
Ba mpoéNBel amod to kepdAato tng TEMIMME AE, mou pe tnv popdn
HETPNTWV aVEPXeTaL 0E 212,8 ekat. Eupw Kal Pe TV Lopdr) OLOAOYWV
tou EAAnVikoU Anpoociov oe 1,5 8¢ Eupw. Emopévwg 6ev Ba
aratrtnBouv véa kepalaia yia tnv idpuon tng ETEAN AE kot égv Ba
emBapuvOei o EAAnvikog Kpatikog NMpoiimoAoylopaog.

e O enevdloelg Tou ETEAN &ev eival plag xproewc. O emevéuopuevol
mopoL He TN Mopdry Saveiou 1 petoxkol Kepoalaiou Ba
emotpédovral oto ETEAN kat Ba emavenevéuovtal.

e AnNUIOUPYOUUE EMOUEVWE €val VEO €OVIKO avamtuilako Topeio Kal
epyodeio pe uvPnAa da kepdaiia, ta omoia Ba  KivntomoLouv
TLOAAQITAQGLOUG LOLWTLIKOUG TtOpou¢ . OL opol autol Ba Stoxetevovtat
oe €emMevOUOELG KOl ETUXEIPNUATIKA EYXELPNHOTO  Blwolpa Ko
kepbodopa, mpowbwvrtag Tt Puwoldn avamtuén NG €AANVIKAG
olkovouiag.

11. Xpovodiaypappa apeowv dpacswv yia to ETEAN

o Ta 460 ekat. Eupw tou Tapeiou EmixelpnuatikotnTag €xouv Adn
kataPBAnBel og €6kd Aoyaplacud otnv Tpamnela tng EAAGSOC.

o  MEeEypL To TEAOG TOU £TOUG Ba yivel n pwtn mpokApuén tou Tapeiou
levikng Emuxelpnuatikotntag, pe ibla keddlaia 250 ekat. Eupw kot
OTOXO TNV Kvntomoinon cuvoAkd 750 ekart. Eupw.

e Oa akohoubBnoel evtog tou 2011 n mpokNpuén OelPAC ELSKWV
TIPOYPAUUATWY OE TOKTA XpoVIKA Staotipata (KABe 2-3 uiveg).



