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Ewofiynon
YnioupyoU Mepidepetakng Avantuéng & AviaywvioTLKOTNTOG

oto Ynoupywko ZupBouAio ywa tn cvotaon tou E.T.E.AN.

KUpte MNpdedpe tne KuBEpvnong,
Kupieg kat Kuplot Zuvadeidol,

BplokOpaote og pla Kplowwn, aAAQ Kal LOTOPLK Kaumh yla tn Stdocwaon Kol TV
npoodo tng xwpag. O MPOoUTMOAOYLOUOC TTOU KATATIOETAL OfjUEPA OAOKANPWVEL pLa
Xpovild yevvaiwv Kot okAnpwv amodpdcswv Tou KAnOnkape va AdBoups,
onUATodoTEL OUWG KAl TO TIEPACHA O LA VEQ, OTTOLTNTLKA OLKOVOULKI KOl KOLVWVLKH
npaypatikotnta. Mpoodlopilel To MAALOLO yla TNV AMOOTOAN MOGC: TN Sldowaon TG
XWpag, TNV mMpowbdnon Twv HeTOPpUOUicEwV OTO KPATOG, TN ONUOCLOVOLKN

ipocappoyn, oAAQ Kal Tnv avamntuélokn wbnon wg avtidoto otnv Ldeon.

INUePA EXW TNV TLUN va 00G MAPOUCLACW TN cuotacn Tou EBvikol Tapelou yla tnv
Erxelpnuatikotnta kat tnv Avamtuén, to ETEAN. To ETEAN amnote)el anodaclotiko
BrApa, Yo BEoULKA KAl XPNMOTO-OLKOVOULKN KalvoTtopia yia ta Sedopéva Tng xwpeag,

T(POKELUEVOU VA avVOOEPUAVOU LLE TNV OLKOVOULaL.

Téooeplg elval ol BACIKEG MOG TIPOTEPALOTNTEG, TIPOKELUEVOU va Kepdiooupe TO

€0vIKO oToiyxnua tng avamntuéng:

- Na avoBeppdvou e Kal va EMAVEKKIVACOUE TNV OLKOVoUia, JEoa armo Ta VEa
xpnuatodotika pog epyaleia, véa Tapeia pe avakukAoupeva Sdvela, tnv
TLOOOTLKN KAl TOLOTIKN amoppodnon tou EZMA mou Adn Bploketal oto 14,5 %

and 2% mnou Tto TmapaldPfaue amd TNV TponyoUuevn KuBEpvnon. Na



ouudwvAoou e OtL Ba «mape to EZMA éva xpovo umpootd» Ue oxupn BouAnon

Kol KaBnuepivr) cuvepyaoia.

- Na auvénooupe T eaywyEC HaC, HECO QMO HLA VEO OTPATNYLKN YyLO TNV
e€WOoTpEPELA TWV EAANVIKWY ETIXELPNOEWV. Z€ Alyeg NUEPeG Ba elpaote €ToLpol
VO 00G TIOPOUCLACOUE TO TAQLOLO OTPATNYLKAG, TOuG GOpPELG Kol Ta Epyaieia

TIOU QUTH EUTIEPLEXEL.

- Na dnuoupyriocoupe €va UYLEC TAQLCLO YLO TOV QVTAYWVLIOUO KAl TAUTOXpova Vo
UELWOOUUE TIGC TIUEC TwV TPOIOVIWY, O€ €va TAaiolo ouveuBuvng Twv

ETIXELPNOEWV KAl 0£BACHUOU TOU ELCOSHUATOG TWV TTOALTWV

- Na énuwoupynooupe éva €6vVIKO Kivnpa yla Tn VEQ-KALVOTOUO KOl VEOVLKNA
ETXELPNUATIKOTNTA. 'HON E(LOOTE KOVTA O€ EKOTOVTASEC VEOUC ETILXELPNUATLEG,
TOUC EVNUEPWVOUHE Yyl TO TIPOYPAUUATA HOG, OUVSLApOpPWVOUUE TO
avamntuélaka pog epyodeia, divoupe €udacn otnv Kawvotopia kot otnv évapén
HULKPWV ETUXELPAOEWY, eVvw Ba SnULoupyrooupE Lo cUyxpovhn SLadIKTUOKN

mAatdopua Siktuwaong Kot aflomotng mAnpodopnong Toug.

Autd w¢g yevikol ToOAttikol afoveg twv Beoplkwv TpwTtofouAlwv Tou Ba
aKoAouBnooUV TIG EMOUEVEG NUEPEG. MEoa oTo enmduevo dekanpepo, Ba dépoupe
€€aA\ou To VEo avamtuélako Voo, Omou Ba €Xoule TNV gukalpia va culNTACOUUE

EKTEVWG KOl EUIEPLOTATWHEVAL.

Ag mepaooupe Aoumov oto ETEAN.

H mpwtoBoulia mou oag¢ mopoucldloupe OHUEPA OTMOTEAEL £vav Omd TOUG
KEVTPLKOUG AEOVEG TNG TMPOOTIADELAG HaG yla vo SWOOUKE VEX wBNon otnv eEAANVLKN
olkovopia. MNa va EemepAdooupe TN oNUEPLVA OPVNTLKN cuyKkupia kat Ppuxoloyia kot

va Slapopdwooupe Eva VEO, SUVOLKO KOL UYLEG ETILXELPNUATLKO TOTILO 0TN XWPO.

To EBviko Tapeio Emyetpnuatikotntag kot Avantuéng (ETEAN) sivat éva Loxupo Kat
ouyxpovo epyaAeio mou pmopel va cUPPBAMAEL anmodaoloTiKd otn otpodr TPog TN

SUVAULKN ETIXELPNUOTIKOTNTA KOL TN BLWOLUN AVATITUEN TIOU ETILOLWKOU LE.



T elval Opwg to ETEAN;

Elval éva xpnuatodotiko idpupa, €va Tapeio mou nmapeuPaivel otnv olkovouia Kat
TO XPNUOTOTILOTWTLKO OUOTNO TIAPEXOVTOC EVECELS PEUOTOTNTOG CNUOVTLKOU UouUg

LE OTOXO TN OTHPLEN TWV ETILXELPAOEWV.

O el8kd6G autog dopéag, Tou LOpUeTAL UE TN Hopdn avwvuung etalpeiag,
OVOUEVETAL VO AETOUPYNOEL WG KATAAUTNG otn por kKedalalwv mpog TIG
emxelpnoelg,  avoPabuilovtag kol  ouumMAnpwvovtag To  UPLOTAUEVO
XPNUATOTOTWTIKO OUOTNUA, MOYAEUOVIOC HECW  AVOKUKAOUUEVWV OSaveiwv,
EYYUNOEWV KOL OVTEYYUNOEWV, OUVETEVOUOEWV KOl CUMUETOXWV, OUVOALKOUC

TIOPOUG AVW TWV 2,5 81¢ € yLa TNV eEMOUEVN SLeTia.

‘Exel onuaocia edw va toviotel mw¢ to ETEAN Sev eival Tpamela. Aev £pxetat SnAadn
o€ apeon enadr HUe TIC eMXELPNOELS poodépovtag emtdotrnoelg 1 syyunoelg. O
POAOGC KOl O TPOTOG Aeltoupyiag tou eival TOAU Stadopetikdoc. To ETEAN Ba
napepPaivel otnv ayopd péow Tpamelwv i AAAWV XPNUATOSOTIKWY LOPUUATWY UE

Ta omoia kaBe popa Ba cuvepyaletal cuv-emeviuovtag KepaAata.

Me tnv (6puon tou ETEAN emopévwg £xou e MAEOV TN SuvaTOTNTA VO TPOoPEPOUE
OUCLOOTLKN KOL OTOXEUMEVN OTAPLEN OTLG ETLXELPNOELG, LE olaitepn HaALoTa Eudaon
OTLG HIKPOUECALEG KAL OTLG KOLVOTOWEG ETUXELPIOELG, OTLG ETUXELPNOELG HE EEWOTPEDN
XOPOKTNPA N} OKOUN OE EKELVEC TIOU TOPAYOUV TPOlOvVTA KOl UTnpecie¢ UPNANG

TPOoTIOEUEVNC atlag.

H mapéupBoaon tou ETEAN pmopel va Swoel oTig EMNVIKEG ETILXELPNOELS TPpOoPacn o€
XPNHOTOSOTNON KAl TTOPOUC TIOU CNUEPA TOUC OTEPEL N XPNUATOTILOTWTLKA Kol
XPNUATOSOTIK €yXWPLA ayopd, UE QTOTEAECHUA VO UCTEPOUV EVOVTL TWV EEVWV
QVTOYWVLOTWY TOUG OKOUN Kal otav Sltabétouv KaAUTEPEG LOEEC Kal SuvaATOTNTEG
avamntuéng. Oa Soupe o€ Alyo avaAUTIKOTEPQ TA VEQ XPNLATOOLKOVOULKA £pYaAEia
mou Oétel otn 6LdBeon twv emxelprioewv to ETEAN kat Ba yivel cadeg mwg
amnoteAel, mépa amd OAa ta UTOAOLTA, KATL TPAYUATIKA TIOAU VEO Kol TtpowBnuévo

o€ oX€on Ue 6oa loxuav péxpL onpepa otnv EAAGSa.



ErumAéov, o ETEAN avapéveTal va QmOTEAECEL TOV TILO GNUOVTLKO CUUUOXO OTOV
AyWVO TWV EAANVIKWYV ETIXELPAOEWY QTIEVAVTL 0TO KABEOTWG TOTWTIKNAG achuiiag
mou SUOTUXWC ONUEPA ATOTEAEL ML OUEIAIKTN TIPAYUATIKOTNTO OTNV €AANVLIKN

olkovouia.

TéNog, eival BEPBato mwe to ETEAN Ba mpoodEpel onUAvVTIKA PElwon Tou KOOTOUC
SavelopoU TOU ONUEPA TOAQUMTWPEEL TG €AANVIKEG ETILXELPNOELS, LOlaLTEPA TIG
HLKpopeoaieg, aflomolwvtag to KePAAALA TOU ylo TO SPACTIKO TIEPLOPLOUO TWV
vnAwv emitokiwy Kal TwV amaltoUpevwy e€aoPaAiocewV mou LoYUOUV CHLEPO OTNV

ayopa.

A¢ 60UpE OHWG OVOAUTIKOTEPA TL OKPLBWC TeplapBavel To VEO auTO HeyaAo
Tapeio. To ETEAN eival, onwg daivetal kat oto Staypappo, €vo Tapeio-ounpeAa.
‘Evag XpNHUOTOSOTIKOG UNXAVIOUOG 0 omoiog Oa mpokUPEL ammo TNV EVOWUATWAON Tou
TEMMME, tou onolou Ba amoteAel Tn PeTe€€ALEN. EMonpaivw 0To onUeio auto mwg
T0 oUVoAo Twv kedpalaiwv tou TEMIMME, 0ouc avw tou 1,7 81¢ €, Ba amoteA€éoEL TO
apxlkd kepaloato tou ETEAN. T tnv (dpuon emopévwg tou ETEAN Sev Ba
armtatrtnBouv véa kedalawa kot e Ba umapéel n mopaplkpn emiBdpuvon Tou

TPOUTIOAOYLOOU.

Metd Aoutov amd TNV oAokAnpwon autng t¢ OSwadlkaciag kat adou E€xel
oAokAnpwOel n pete€EAen tou TEMMME o ETEAN, to véo tapeio Ba Stayxelpiletal
T VEQ XPNUATOSOTIKA TOpelo Tou €xoupe Adn SnUloupyrnoel N TMPOKELTAL va
ONULOUPYNOOUUE OTO QUECO MEAAOV, TPOowOwWVTAC TNV TOALTIK HOC yla TN

OTOXEUHEVN EVIOXUON TNG UYLOUG ETILXELPNUATLKOTNTOC.

BAémete oto oxedlaypappa nwg oto ETEAN Ba evtayBei, yla mapadeyua, to Tapeio
Emuxelpnuatikotntag, To omoio onuewwtéov  €xel Adn BeopoBetnBel  kat
xpnuatodotnBOet kat moAU cuvtopa Ba avaldaBel Spaon pe Wlaitepa dAodotoug Kat

TPowONUEVOUC OTOXOUG OTIWC:
® 1 evioxuon TNG KOLVOTOMLOG KOl TNG TEXVOAOYLKNG QVATITUENG

e n mpowbOnon ¢ mapaywyng Kal Tpoodopds amod TG EAANVIKEG ETILXELPHROELS

ayaBwv kat urtnpectwv VPNARG MPooTBEUEVNG aglag
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e nxpnuatodoétnon tng GALKAC tpog to mepBAAAov avamntuéng

e n mapoxn SLEUKOAUVOEWV yLa TN dnuloupyila VEwV emielpnocwy, Woilwg amnod

TN VEQ YeVLA

Kat BéBata oAa auta 6 oxedialovtal otov agpa oAAd umootnpilovtal amo pia
vevvaia dnuooia xpnuatodotnon amod nopoug tou EXMA Uoucg 460 ekart. €, n onoia

QVOUEVETAL VO OVEABEL HEOW TNC LOXAELONC LOLWTIKWV KepaAaiwy oto 1,4 S1g €.

Avtiotolya evtacoovtal oto ETEAN kot to urmtoAouta Tapeia mou Adn dtabétoupe ,
OMWwG To YVWoTto E€okovopw kat' Oikov, fj MPOKELTAL CUVTOUA VA SNULOUPYCOULE,

onwg to Tapeio Kowvwvikng Owovopiag mou nén oxedlaloupe.

EruunpooBeta, to ETEAN Ba evioxuBel oto pHéANOV e TOUC TOPOUG TIou Ba €xouv
TOPOUELVEL OTa Tapela Twv mpoypopudtwv JEREMIE kat JESSICA, peta tnv
olokAnpwon toug. OL mopol autol Ba mapayxwpnbolv oto ETEAN  kat Ba
enavenevbvuovtal, avatpododotwvtog Slopkwg TN xpnuatodotnon g

ETIXELPNUATIKOTNTOC KOL TNG AOTIKAC AVATTUENG.

EmutpéPte pou oTO Onpelo autd va emonpavw nw¢ to ETEAN Ba Asttoupyel
CUMMANPWHATIKA He To SUO aUTA Tapela PEXPL TNV OAOKANPWON TOUG, AVIAWVTOC
TOAUTIUN Texvoyvwoia kabwg ta tapela auvta ta Stoxelpilovral n Eupwmaikn

Tpanelo Enevéuoewv (JESSICA) kat to Eupwmnaiko Emevéutiko Taueio (JEREMIE).

To ETEAN, Aoundv, péow Twv Tapeiwv mou Ba Staxewpiletal Ba eival oe Béon va
poodEPeLl OTIG €AANVIKEG ETLXELPNOELS Ml OElpd EEUTVWV KAl KATAAAnAwv

TPOLOVIWY, TTOU KOAUTITOUV KEVA TNG EAANVLKNG ayopas OmwG:
e avakukAoUpeva davela
® EYYUNOELG KOL QAVTEYYUNOELG
® OUVETEVOUOELG KL CUUHUETOXEG.
Oa npoodEpel emiong eVOANOKTIKEG AUCELS XpNHUATOSOTNONG TWV ETUXELPHOEWV, TIOU

HEXPL oNUepa ATav oXeOOV aVUTIAPKTEG OTN XwPa UaG. Oa elodyel, apadelypatog

Xapn, ywa mpwin ¢opd otnv EAAGSa tnv «uPpldikn xpnuatodotnon» (mezzanine



finance) Twv MME, tnv xpnuatodotnon apxltkwv otadilwv plag enixeipnong (early-

stage) kat tn xpnuatodotnon «Emxelpnuatikwyv AyyéAwv» (business angels).

Elvalr Aowundv cadég nwg to ETEAN Sev eival amAwg €va véo Tapeio. To ETEAN
ELOAYEL OTNV €AANVLKA TIPAYMOTIKOTNTA ML OAOKANPN YKAUO VEWV, CUYXPOVWV
XPNUOATOOLKOVOULKWY €PYaAEiwv Kol pall ToOuC pla VEX KOUATOUpO KO VEEG

SuvatdTNTEG yLa TNV EAANVLKI ETILXELPNUATIKOTNTA.

Eniong Ba mapéxel tnv avaykaio otiplén mou TOCO £XOUV AVAYKN Ol ETILXELPHOELC
poc. Kat &g pdape €dw povo yla olkovopkn otiptén, alAd kot yla otiplén
EVNUEPWTLKN Kol oUMPOUAsgUTIKA, N omoia paAota Oa mpoodépetal pe gueliia,
opecoTnTA Kal Taxutnta. To ETEAN Ba Asttoupyel e 0TOXO TLC YPHYOPEC AUCELG, TNV
amAOUOTEUON TWV  OUIMOLTOUMEVWY  SIKOLOAOYNTLKWY, TOV  TEPLOPLOMO  TNG

vypadelokpaTioc.

Kat BéBawa to ETEAN, onwg £xoupe ndén mel, Ba Bploketal oe cuvepyooia pe TtV
Evpwrnaiky Emutpomnr) (E.E.), tTo Eupwmnaikd Tapeio Emevévoeswv (ETE) kat tnv
Eupwrnaikn Tpanela Emevbuoewv (ETEM), amod omou Ba avtAel texvoyvwaoia kal Ba

a€LomoLEl TIC aVAAOYEC TIPOKTIKEC TWV KpaTwV — HeAwv tng E.E.

Itnv 000vn BAEMETE WL OXNUATIKA QVOITOPACTOCN TOU TPOTMOU Asltoupylag tou
ETEAN a6 tnv omola mpokumtouv 6ca €xoupe Adn mel. AnAadn otL to ETEAN
adevog Aeltoupyel TAVIOTE O ouvepyaciot HE GAAQ XPNMOTOTMIOTWTIKA N
XPNHATOSOTIKA LEpUHATO WG CUV-ETEVOUTNC Kal adeTEPOU OTL OTOXEVEL O GUYXPOVA
gepyoAeia xpnuatodotnong Kol OxL, OMw¢ UEXPL Mpoodata sixape ouvnbioel, o€
erudotnoelg. MAEov be WAAQUE yLa mLXOpNYNOELG aAAd Yyl avakukAoUpeva Savela

HE €UVOIKOUG OpoUG, yla venture capital kat yla mapoyr eyyunoswv.

To ETEAN emopévwg avapévetal va Swadpapatiosl kaboplotikd poAo otnv
QVaTTUELAKE TIPOOTTITLKI TNG XWPOS
1. Ito €MineSo TOU XPNHUOATOTILOTWTLKOU KOl ENMEVSUTIKOU GCUOCTHHATOC,
mapExovtag TPOoOeTn Kol TOAUTIUN pevototnta, Oa evioxlLoeL Tov
QVTOYWVIOUO MpEow avolktwy, Olebvwyv  dadkaowwv  emAoyng ouv-

eMeVOUTWV Kal KoteuBuvovtag ta Tpamellkd kedbdAalo kKoL TNV €OVIKA



armotapieuon mpog TG emeVOUOELG TIOU XPELALETAL TIEPLOCOTEPO N XWPO YLa TN
Buwotun avamntuén tne.

2. ZTo €MiNESO TWV EMIXELPNOEWV KOL TNG EMXELPNHATIKOTNTAG, Oa BEATIWOEL
NV MPOoBAcHN TWV ETMXELPHOEWV OTNV XpNUATOdOTNoN TwV ENEVOUCEWV KOl
™TM¢ avamtuéng Toug, dnuloupywvtag pla o Suvaplkn  ayopa
ETUXELPNUATIKOU Kepahaiou LELwG yLa TIC VEEC ETILXELPHOELG.

3. Ito emninedo twv avantuilakwyv enevéloswv, Boa otnpifel kal Ba
TIOAATAQCLACEL TIG ETEVOUOELG yLa EE0LKOVOUNGT EVEPYELAG OTO KTipLa, TLC
enevlUOEL( QOTIKAG avamtuéng, mpootacia¢ Tou TmePLBAANOVTOC Kol
opBoloyiknc xprong tou udatikol Suvapilkol, péow ZAIT, mapaxwpnoEwy

KOl CUVEPYAOLWV SNUOCLOU KAl LOLWTLKOU TOUEQ.

JTOX0G Hag €ival va SLOXETEUTEL 0TNV ayopd CUVOALKN PEUOTOTNTA Ao SNUOCLOUG
mopoug UPoug epimou 1 81¢ €, n omola avapEVETAL VO PTACEL, LECW TNC LOXAELONC
tpanelikwv Kedpalaiwv, oe cuvollko LPocg 2.5 Sig € mepinmou péoa ota eMOpEvV 2
Xpovia. Xto Sltaotnua auto unoAloyiloupe otL Ba wdeAnBouv amod Ta mPoypAaAppaTa
tou ETEAN mepimou 25.000 emixelpnoelg kat, ¢uowkd, Oa Siatnpnbolv n Ba

SnuoupynBouv xdpn ota véa Tapeia Sekadeg xIALadeg BEoelg epyaaiag.

Kat eival dlaitepa onpavtikd va tovicou e edw nwg ol emevdloelg Tou ETEAN Sev
elval plag xpnoswe. OL emevduopevol opol Pe TN popdn davelou i PETOXIKOU

kedalaiov Ba eniotpédovral oto ETEAN kat Ba emavenevdévovtal.

AnUoupyoUE ETIOMEVWG €val VEO €BVIKO avamtullako Tapeio Kal epyoAeio e
uPnAa i6la kepaAia, Ta omoia Ba KvnTtomolouv SLapKwg MOAAAMAACLOUC LELWTLKOUG
mopoug. OL mopoL autol Ba OSloxetevovtal TmAviote o€ €eMeVOUOELS  Kal
ETILXELPNUATIKA gyXELPN AT BlwoLlpa Kot kepdodopa, MPowbBwWVTOG CUCTNHUATIKA TN

Buwoun avamtuén tng EAANVLKAG OLKOVOLLLOG.

Mpoxwpoupe Aoumdv aueca otn dnuioupyia tou ETEAN, pe Seltepo otdxo va
€XOUUE HEXPL TO TEAOC TOU £TOUC SPOUOAOYNOEL TNV TPWTN IPOoKRpuén tou Tapeiou

levikng Emuxelpnuatikotntag. Amod to véo €tog Ba SdpopoloynBel n mpoknpuén



OElPAC TIPOYPOAUUATWY O€ TOKTA XPOVIKA Slootripata. toxog Hag elval va

TIPOKNPUCCETOL TOUAAXLOTOV €va TIPOYpapUa KAOE 2 pe 3 UAVEC.



